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DEED OF TRUST

in Iespect of

THE ARTS AND CULTURE TRUS
"THE PRESIDENT
1. DEH:N"ITIONS

1.1 In this Dead of Trust, unisss the eontex:
words importing the singular will irclude

4th DRAFT
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TOF

clearly otherwise requires,

the plural and vics varsa,
words imiporting the maseuline gendar will indlude the fa

minine and

vice versa, and the following eXpressions will have the meanings

respectively assigned to them:-

1.1.1 . "Aunditors" means the Auditars of the Trust for the

appointed by the Founding Trustaes;

1.1.2 "Beneflciary” means any
' of individuals, voluntary organisation ar associa
- Trustees in their sole and unfetzered diser

benefit in terms of this deed;

i o

L13 "Chairperson” means the person slected by ths
‘ their nuraber to hold office annualiy for cach cale

28th dzy of Juna, 1603 and duly filed with ths

Supreme Court of South Afriza under No T1553/93 pursuant to

which the Trust was formed;
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time -bejng

PEIson, conesrn or institution, group

tion, which the

etion decide may

Trustees from
ndar year;

Trust execured on the

Master of the
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1.1.5

1.1.8

1.1.9

1.1.10

1.1.11

.1..1.111

1.1.13
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"Financial Institution" means @ Financial Institution as definsd

in Section 1 of the Einancial lastitutions (Investment of Funds)
Al 1934 (Act No 39 of 1984);

"the Founding Parties” means Nedcor and Sun Internarional;

"Faundmg Trustees”" means the representatives nt the
Foundiag Parties appointed in terms of clause 4.3;

"\edeor” means Nedeor Bank Limited (acting thmugh its -

Nadbank Division), the Donor of the Trust:

"Net Income” means the balance of the income of the Trust

remaining after deduction of all disbursements against gross
income; '

"Nominated Trustees” means a maximum of 30 individuals
acting in their personal capacitias and nominstad by the
Founding Trustees as a result of their financial acumen.
knowledge of arts, culture and heritage or stamdmz in the
community;

"Sun International” means Kersaf Investments Limited, {acting
through its Sun Intzrnational Division);

"Sponsoring Trystees” meany the representatives of any juristic
person, institute or other body which may, by consent between
the Founding Parties, bave made g financial contribution to the
Trust sufficient to  justify the appointment of such
reprasentative as a Spousoring Trustee. The Founding Parties
shall have .the right of vewo in respect Of any individual

- nominated for appointment as a Sponsoring Trustee;

"the Trust" means the Trust known a3 "The Arts and Culture
Trust of the President”, established in terms of the Deed of
Trust;
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1.1.15
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»Trustee” means any person who is appointed as a Trustee of
the Trust;

nTrust Capital” means the capital of the Trust consisting of the
Trust Fund 2ad including aay part of the Net Income which is
not distributed but is accumulated to the capital afrer deduction
of the aggregate of:-

the liabilities of the Trust, both actual and contingent;
and ‘ ‘

the sum of all provisions for depreciation, renewals or
diminution in value of assets or for any liability (actual

or tontingent) the’ amount of which cannot be -

determined with substantial aceuracy;

nTyust Fund” means all the asssts of whatsoever narure from
rime to time held and adrainistared by the Trustees.

Words and expressions defined in any clause shall, for the purpases
of that clause, bear the meaning assigned to such words and

expressions in such clause.

In this deed, the word "deed" refers to this deed and the words
relanse" or Yelauses” refer to ¢lauses of this deed.

RECITALS - .

21 It is recorded that the Trust has been established for the benefit of all
the people of the Republic of South Africa for the purposes of:-

2.1.2

the development and promotion of arts, culiure and heritage in
general in the Republic of South Africa;

the advancement of artists and cultural and  heritage
practitioners; - '

RS A TRUE BOPY ‘\
-

e
prA Y RMIEAT -
I'l IPF\ ﬂk‘” \,‘J‘:.,tur ﬁ\i ».'ﬂ "_{_'r._ _'j'

g TR ATV

irs f“T "ﬁ \‘!3!."
& {.'q‘ Nﬂ.‘\"ll o

il
R

—




__ 12 MAR " Q7 (MDN) 0514 MINOLTAFAX

Ll -. . Pags 4 of Anrexe "
i i ' 213 the promotion of arts, cultural and heritage education; and

H 2.1.4 the construction of facilities and the creation and development

| of an infrastructure to snable the aforegoing to rake place,

3. NAME

E‘ ' ' l‘ W T
i . .
‘I The name of the Trust is "The Arts and Culture Trust of the President”,

4. TRUSTEES

i . ‘
+1  TheTrustess ar¢ the membars of the Truse,

- ) - 4.2 - There will at all times be na fewer thap 3 (five) Trustees in office
B tor the purpose of the valid exercise of the powers and duties of the
- Trustees in terms of this deed, providsd that pending the
% _appointment of any successor to 2 Trustee who has ceased to hold
L office as such, the Trusree or Trustess remaining in offies are
. ¢mpowered to act in the preservation of and 16 attend 1o the formal
!_# administration of the Trust.

L 4.3 Each of the Founding Partiss shall ha entitled, subjeet to the terms
‘ of this dead, to appoint 1 (ons) person as a Founding Trustze of the
i' . ' Trust, -

. 44 Any person or body enttled to nominate a reprasenrative as a
L | Sponsoring Trustes shall be entjtied “to have 1 (one} person

| -appointsd as such. The procedurss for solicitation of potential
L Sponsoring T Fustess, the qualifying eriteria ior admission as such,

the categories thereof, the categories of advertising and

u promotional benefits to be afforded to Sponsoring Trustees and the

period of appointment of any such Sponsoring Trustee shall be
determired by resolution of the F’ounding Trustees, prior 1o the
admission of any Spoasoring Trustees. [n raaching any decision in
regard to whether any person or body should be entitled o appoint

a representative as a Spoasoring Trustes, the Founding Farties will
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take iato account tha
‘the Truse by the reley

ant person or hody.

4.3 Either of the Feunding Partizs, or the body or pervon nominating
U any Nominatad Truspoe Or any juristie Person or body whijch
‘ appolnted any person as jrs Sponsoring Tristee may at any time by
U noti¢s in writing to  the Trust revoke the nomination or
appoinun:n;'of sich person 25 a Trustes, Whereupan Such person
U shall b= deemed to have resigned as a Trustee and the party or body
concerned shall be entitled, Subject to the provisions contained-
s herein, to flominate or appoint a paw Trustes in place of the persan
U Whose appointment has been revoked. o
{ ' o 4.6 It is recorded that, in"'t!e'ci'd.i.ng “POn the appeintmant of the
- ) - Nominated Trusteas, preference shall be given o parsons:-
= 4.6.1 with business and finaneial acumen; or
k . . .
fam 4.6.2 with sound knowledge of arts, culture and heritage: or
U 4.6.3 having sutficiant status in the community as a whole guch a5 to
Justify their appointmenr as Trustses.
The procedures for solicitation of potential Nominated Trusrees ’I
U the qualifving criteria for admission as sueh

2ppointment of any such Nominat
by resolution of the Foundip
any Nominated Trusrees.

ed Trusteas shall be determined
g Trustees, prior to the

admiTsion of
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N oiwichstanding anything contained here
Petson shall be appointed or nominatad
longer than 2 (two) years, but a Trustae

UPOR expiry of any such 2 (two) year peri

inorin the Trug Dead, no
as a Trugtee for » petiod of
may bea re
od,

—

appointed as such

4.3 Save for the Founding Trustees, no Trustee sha
Appoint an altarpare Tricree ang

personaily to act as suep

I be enritled o}
fach Trustes shal] pe obliged
In the event of a

Founding Trustee
| nominating, in writing, feprEseniative 1o attand  mees s of 7
- [ - - O_
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